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BoatU.S.

ABoan.S.Q YACHT POLICY

MARINE INSURANCE PROGRAM'

Ao, VA 35304 DECLARATIONS PAGE
1-800-283-2883
05557939
NATHAN CARMAN
3043 FORT BRIDGMAN RD Policy No. 3985989-15 NEW
VERNON VT 05354-9451

OPR
Policy Periad: From 12/22 / 2015 to 12 / 22 / 2016 beginning and ending at 12:01 A.M. at the address of the Insured on this page.

Company: NATTIONAL LIABILITY & FIRE INSURANCE COMPANY

Upon the Yacht 1974 JC 31 CRUTISER MSZMT502J303
YEAR MANUFACTURER LENGTH TYPE IDENTIFICATION NUMBER
COVERAGE IS PROVIDED ONLY WHERE AN AMOUNT OF INSURANCE IS SHOWN.,
COVERAGES ] AMOUNT OF INSURANCE/LIMITS PREMIUM
A |Boat and Boating Equipment Amount of Insurance and Agreed Value g 66,200 Incl

1 e : s S 5% of
Al {Investigative Services Limit Bach Boat Coverage a| Incl

A2 CommerCiﬂégo‘Ving Each Incident, maximum 2 incidents per year 250 Incl
& Assistance
B |Boating Liability Liability Limit Each Accident, Bodily Injury & Property Damage 300,000 Incl

“Protecfion & Indemnity"

B1 |Fuel and Other Spill Liability Limit Each Accidont 854,400 Incl

$
S
S
Longshore and Harbor {5t abili
C | Worisers' Compensation . $ Statutory Incl
. Limit Per Person Each Accident 10,000
D |Medical Payments Supplemeatul Family Member - Limit Per Person, Eavh Accidont g 2 5’ , 000 Incl
E |Boat Trailer Amount of Insurance and Agreed Value s None N/A
F |Personal Effects Amomnt of Insurance s 2 500 Incl
G |Uninsured Boater Limit Each Aceident $ 300,000 Incl
FORMS AND ENDORSEMENTS made a part of this Policy attime of issue; | Total Premium § 1,734.44
No-Loss Credit 5 173.44
E948 A101 Al05 VT96
Net Annual Premium $ 1,561.00

DEDUCTIBLES: $1324 Applicable fo Boal and Boating Equipment.
$50 Applicable to Boat Trailer, Coverage E only
$50 Applicable to Personal Effects, Coverage F only

CRUISING LIMITS: While afloat, warranted the insured Yacht shall be confined to the waters indicated below:
(There is no caverage outside of this area without the Company's written permission.)
Atlantic coastal and inland waters tributary thereto of the U.S. and Canada between St. John, New Brunswick and Jacksonville,

Florida, inclusive. kso
CountyICity of [l gudria
wnelEreny, Commonwealth/Stale of 7z~ 2z1+

¥ &1 .
Loss, if any, payable to Named Insured and the Loss Payee printed hoigg‘&;@\ﬁi%‘)ﬂtqy%sé! m'gy apPYterify this o be a complete, fa, true and
ORI . ion of the ofiginal document
SO "7 @, %, exacireproduction of 1 mel
el Smao i & #  |Cerled th|s_[_‘_/_’_k"dayf e, ACLT
z ZEI ¢ ;:\Al;g .1? ko] p". S paa 222 748 Sy Ki s i
Lt IS PSS s ; 7 ]
tQISHS BT Notay Public / .
228865 85 MyCommission Expires:
v Za ooy ~, ®
LN LR
. “ /l//1 ‘‘‘‘ wh .\ ;
Print date 12/22/2015 KgAnINOWS

oy TV SNV \_/ -
[pol_3985989_20151222000000_* INSUREB'CoPY , U s <NT0009>




___YACHT POLICY

X BoatUS.

S2ZMARINE INSURANCE PROGRAM

courticly ol L¢ kasdiiz.. .
Commonwealth/Slate of__LQ;lj.t,a,Lg,_
| cerify ths to be a complate, full Arue and
exact reproduction of the original dpeument
,/lCeﬂlﬂed this_/4 7 day of L €, R8T
{ g piitna o Lites v darizal_

““Notapf,Public

B g )
My Commisslon Explres; ]/ zfﬁééa‘/ 7

02090050000




National Liability & Fire Insurance Company
Stamford, CT
A Stock Company




Welcome Aboard! goatus:

We are delighted that you are participating in the BoatU.s, The Declarations Page (included In this malling) contains the
Marine Insurance Program, The policy you are holding is values, limits, dates and special endorsements that apply to
designed by and especlally for a recreational boat owner ke your Individuat policy coverage.

you. The professionals at BoatU.S. understand what boat ownership
This pollcy booklet explalns, in plain language, what you as and boating mean fo you. The best service avdllable will be
the policyholder can expect the Insurance company to there when you need it, Call us foll free, any working day, any
provide in the event of an accident involving your boat. fime you have a question: 1-800-283-2883.

It also explains your duties and responsibilities.

the Event of an Accident
See to the welfare of any injured people,
Do not discuss fault or.cause, -
"= ' Nofify the. approptate. local officlals
1 s Nofify BoatU.S. immediatelyl, i

This message does not change, modify or Invalidate any of the terms or conditions of your policy.
Please read your entire policy and especlally direct your attention to the policy limits and exclusions. PI003
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Yacht Policy

Insuring Agreement

We will provide the coverages shown on the Declarations
Page, contalned In this policy and any endorsements, for
any covered loss that occurs during the policy perlod, on the
condition that you pay the premium and comply with the
policy provisions.

Definitions

In this policy certain words are defined as follows:

“Agreed value” means the value stated under Coverage A,
Boat and Boating Equipment or Coverage E, Boat Traller on
the Declarations Page. The value stated under Coverage A,
Boat and Boating Equipment, Includes boating equipment
regularly canied aboard as well as a dinghy and ifs outboard
engine, If any.

“Dinghy” means a boat not to exceed 15' length overall,
including an outboard motor that does not exceed 25 horse-
power if so equipped. The dinghy must be primarlly used as

“Newly acquired boal” is a boat which you purchase during
the policy period provided you notify us In wrifing within 30
days of purchase of this newly acquired boat and pay any
additional premium. A newly acquired boat shall be deemed
the Insured boat for all purposes except valuation, and shall
be subject fo the condiltions and limitations of the policy.
“Obsolete” or “obsolescence” Is defined as the loss of value
due to changes In fechnology, not physicat loss or damage,
which render the item no longer useful.

“Paersonal watercraft” means any vessel less than 13" length
overall designed to be operated by a person or persons sif-
fing, standing, or kneeling on the vessel rather than within the
confines of a hull.

“property damage” is defined as direct physical Injury to, or
destruction of, tangible property.

“We”, “us”, and “our” refer fo the Company providing this
Insurance.

“You, “your”, “insured”, and “insured person’ mean any
insured named on the Declarations Page, the spouse of any
insured named on the Declarations Page, a family member




the tender 1o the Insured boat listed on the Declarations Page.
“Family member” means any person related to you by
blood, mariage, or adoption, including a ward or foster child,
who resides In your household,

“fuel spill” means the unintentional discharge, leckage or
spillage of petroleum producis or chemicdals,

“Household” means you and any person related to you by
blood, mariage, or adoption, including a ward or foster child,
residing In a fixed, permanent place of abode, where the
intent Is to retum to that place, desplte periods of femporarlly
living elsewhere or femporary absences.

“Insured boat” and “the boat’ refer fo the boat which is
named on the Declarations Page, or to a newly acquired
boat,

“Insured value” means the agreed value of the insured
boat or trailer, as shown on the Declarations Page.

“Named insured” means the insured(s) named on the
Declarations Page.

of any Insured named on the Declarations Page, any officer,
director, partner or shareholder of any insured named on the
Declarations Page, the spouse of any officer, director, parner
or shareholder of any insured named on the Declarations
Page, or any other person or organization using the Insured
boat with your permission and without compensation. If the
Named Insured(s) on the Declarations Page Is not an individual
or Individuals, then “you”, “your”, “insured”, and “insured per-
son” is defined as the legal entity named on the Declarations
Page and also Includes, and Is limited to, those warranted
operators added fo the policy by written endorsements, No
boating liabliity coverage is provided for a paid captain or
pald crew member of yours or of the Insured boat, or for any
agent paid fo operate, malntain or work on the Insured boat
in any capacity, or for any person, organization or agent oper-
afing a repair yard, marina, yacht club, sales or chartering
agency or other marine business. However, you are covered
for your legal liabliity arising out of any damages caused fo
others by a non-Insured person, organization or agent.
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In The Event of A Loss

Actions To Take—"Sue and Labor Coverage”

A. Immediately upon a loss, you must:

1. Take all necessary steps fo profect the boat and its equipment
from further loss. We will pay the reasonable costs you incur
in preventing further damage (*Sue and Labor Expense”) If
the loss is covered under Coverage A of this policy. This Sue
and Labor Coverage Is In addition to those coverages noted
under Coverage A, We do not cover your labor or personal
expense nor any amount In excess of the agreed value.

2. Give us immediate notification of the loss and its

circumstances,

B. Following a loss you must:
1. Glve us the opportunity to Inspect the damaged boat or
equipment before It Is repalred or discarded.
2. Submit a statement describing the loss and any records

<4

o«

needed fo veiify the loss, its amount, and your Inferest In
any property damaged or lost,

Assume no obligation, admlt no llabllity and Incur no
expense for which you or the Company may be liable
without our written permission, other than reasonable
expenses incurred to protect the property from further
damage.

Immediately nofify us about and forward to us any legal
papers or nofices recelved In connection with the loss.
Cooperate with us in the investigation, defense, or setfle
ment of any loss, and agree to be examined under oath
if we so request,

Allow examinations by physicians of our choice, when
pertinent fo the loss.

Help us to obtaln copies of medical reports and records,
Give us a final notarized statement, which shall be called
*Proof of Loss”, If requested.




Payment Of Loss

After we recelve all statements and supporting papers, we will
promptly process your claim. Upon agreement with you of the
amount to be paid, we may ask you to complete a notarized
Proof of Loss.

After submission of the Proof of Loss, payment will be issued to
you and any lienholder and/or repair yard. Your cooperation
is needed to expedite settlement and payment. If you do
not provide dll requested papers within a year of the loss, the
clalm may be voided.

Our Right To Recover

You may have the right to recover from another party who is
tesponsible for your loss or loss to the insured boat. If we pay
your loss under this policy, this right of recovery will belong to
us up fo the amount that we have paid you. If you take any
action that Impairs our right o recover, we can conslder this
policy void and without effect as to such loss. However, sign-
ing a wiitten contract for dockage, slip rental, moorage, haul-
ing/launching, storage, repair or maintenance of the Insured
boat which Includes a walver of subrogation provision shall
not void this policy.

Coverage A - Boat & Boating Equipment

What Is Covered

If an amount is shown for Coverage A on the Declarations
Page, we will cover the insured boat Including its hull,
machinery, outboard motors, salls, spars and furniture. We
also cover boating equipment regularly carded aboard which
Is considered normal for the safe operation and routine main-

2

tenance of the boat as well as a dinghy and lis outboard
engine, If any, and computer hardware and sofiware up to a
maximum limit of $500.,

Personal items (e.g. scuba and fishing gear, sporting goods,
clothing, portable televisions and stereos, cameras), fuel and
consumables (food, Ice, beverages) are not covered,
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Boat & Boating Equipment Continued

However, personal items are covered If an amount is shown
for Coverage F, Personal Effects on the Declarations Page.

Types Of Losses Covered

We will pay for property damage fo the insured boat, |fs
engines and items listed In “What is Covered” from any accl-
dental cause Including theft or vandalism. We do not pay
for any infanglble loss, such as loss of use or value or obso-
lescence. All coverages are subject fo the limitafions and
excluslons of the policy,

Agreed Value

We agree with you that the [nsured boat and other cov-
ered property shall be valued at the amount shown on the
Declarations Page or any endorsements,

Newly Acquired Boat

The insured value for a newly acquired boat shall be the verl
flable purchase price or $250,000, whichever Is less. Boating

C. any cost of repair or replacement of a part which falls
as a result of a defect in manufacture or construction;
however, we will cover consequentlal property damage
that results from such fallure If not otherwise excluded;

D. any loss, damage, expense or cost of repalr caused
directly or Indirectly by Incomplete, improper or faulty
repalr except as provided by the "Repair Guarantee”;

E. any liabillty for wages or provisions furnished to master
or crew; o,

£ any loss, damage or expense caused infentionally by,
with the knowledge of, or resulting from criminal wrong-
dolng by any Insured.

Amount Paid To You In Event Of Loss

In the event of:

A. Total or Conshuctive Total Loss
We will pay you the agreed value as defined by this policy
if the Insured boat is lost absolutely, or if the reasonable cost
of repalr exceeds the agreed value. We reserve the




equlpment coverage shall be lImited to 10% of the boat’s
purchase price. These values shall remain In effect until can-
cellation or untll we Issue you a new Declaratlons Page or any
new endorsements. We may amend the premium, change
the policy terms or condlttons, cancel this coverage on the
newly acqulred boat, or require further conditions for contin-
ued coverage.

Exclusions

This Insurance does not cover:

A. any loss caused directly or Indlrectly by wear and tear,
gradual deterloration, mechanical or electical break-
down, overheating, ice or freezing, galvanic action,
rof, mold or mildew, corrosion, weathering, maring,
scratching, denting, vermin, animals or marine life;
however, we will cover Immediate consequential prop-
erty damage resulting from any flre, exploslon, sinking,
demasting, collision or stranding;

B, any loss or damage caused by or resulting from blis-
tering or delamination;

fight to declare the boat a constructive total loss and pay
you the agreed value if In our judgment costs of salvage
andjfor repdir exceeds such value, We are not obligated

fo accept or pay for the boat or any boating equipment
which you abandon. If we pay you the insured value, we
have the iight to the Insured properly. If we exercise our right
fo acquire the insured propetly, you must provide all docu-
ments needed to fransfer title to us. You agree fo allow us to
withhold an amount not to exceed 10% of the insured value
until we have received these documents,

However, if the insured boat is lost absolutely, or If the rea-
sonable cost of repalr exceeds the agreed value and we
declare the boat a constructive total loss and if the total
or constructive total loss of the boat occurs within the first.
30 consecutive months immediately after you have pur-
chased the boat new (no prior owner or user and no more
than 12 months since the manufacture date) and the
boat was not purchased subject fo any promotionat
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Boat & Boating Equipment Continued

agreement with the dealer or manufacturer, then if you

so choose we will pay to replace that boat with the same
model, or if such model Is not avallable, then to the extent
possible, the same make, class, size and type Includ-

ing comparable equipment fo the insured boat. In elther
case, such replacement will be new. The most we will pay
for replacement, If It exceeds the agreed value as shown
on the Declarations Page, will be the lesser of 120% of
that agreed value or $150,000. If you do not choose this
replacement boat coverage that is subject fo the above
eligibllity requirements, then we will pay you the agreed
value as defined by this policy.

. Repadirs for Parfial Loss

We will pay the reasonable cost of repalrs with deprecication
applled to the repailr of replacement of the following items:
inflatable dinghles, paint and finishes, protective covers, fabric
or salls, Depreclation shall also apply fo outdrive units, out-
board motors and gel coat beginning with the sixih year from
the year of manufacture, and to Internal machinery beginning
with the eleventh year from the year of manufacture, In the

event of damage to plywood, plastic, fiberglass, metal,
cement, or other molded matetial, we are obligated to pay
only the reasonable cost of repaling the domaged area, in
accordance with qudlity marine repalr practice. We have the
option to make or reimburse you for repalis of replacements,

or to pay you directly based on an agreed estimate of loss.
Repdirs and replacements wil be made with like kind and quaiity.

. Unrepdired Damage

We do not cover any previously unrepaired damage.

D. Repdir Guarantee

In the event of repdalis for any covered loss or damage, if you
have such work performed at a facility recommended by

us and In accordance with the method of repalr approved
by us, you will be covered for any additional repalrs due to
faulty workmanship for as long as you own the boat and
insure it with us. No deductible will apply to these additional
repalr costs, The maximum that we will pay for all repdirs arls-
Ing out of the faulty repalr Is the Agreed Value shown on the
Declarations Page. This coverage Is limited 1o the types of
losses covered under the policy. We reserve the right to select




the facility to perform any addifional repalrs,

E. Appraisal and Dispute
If you have met the requirements and condiiions of the
policy, and if the amount of a covered loss is still in dispute,
you or we may demand an appraisal of such loss, Each
wlll choose and pay a competent appraiser. The apprais-
ers will pick a third person to settie any differences, Each will
share the cost of the third appralser equally. Each dppraiser
will separately state the amount of loss. The amount we wil
pay will be the award agreed to In wiiling by two of these
appraisers less the applicable deductible.

Deductible

The applicable deductible amount shown on the
Declarations Page will be subfracted from each loss.
However, it will not apply in the event of a total or constiuc-
tive total loss, However, In the event of any loss caused
directly or indirectly by a storm named by the National

Oceanic & Atmospheric Administration (NOAA}, and If your
boat is located In Virginia, North Carolina, South Caroling,
Georgia, Florida, Alabama, Mississippl, Loulsiang, Texas, the
Bahamas, Caribbean, or Mexico at the fime of the loss,

the deductible subiracted from each loss, whether partial

or total loss, will be the deductible amount shown on the
Declarations Page, $1,000, or 5% of the amount shown for
Coverage A on the Declarations Page, whichever is greatest,
The 5% deductible stated above shall reduce to 3% if, at
the fime of loss, your boat is completely on land and firmly
lashed to In ground anchors, footings or similar in ground
structures and the canvas andfor salls are removed from the
exterlor of the boat,

Salvage Charges

In the event of a salvage of the boat, coverage for salvage
charges Is limited fo an amount not to exceed the agreed
value,
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Coverage Al — Investigative Services for Boat & Machinery

Coverage Provided

In the event the boat suffers direct physicdl damage as o
result of a possible defect caused by manufacture or con-
struction, we will provide Investigative services outlining the
probable cause of the loss, the recommended method of
repair and the reasonable cost of those repalrs. This cov-
erage Is supplemental to Coverage A and applies only

If an amount Is shown for Coverage A, Boat and Boating
Equipment on the Declarations Page.

Type Of Services

Services may Include Inspection of the damage by a marine
surveyor or other professional with a written report of findings
and/or laboratory analysls. The Company retains the right to
select and assign the appropriate professional for such services.

This 5% limit is the most we will pay for investigation of
believed defects involving the boat regardiess of the
number of requests or any serles of requesis involving the
boat. Defects and warranty problems must be discovered
and reported to us within the policy perlod stated on the
Declarations Page,

Deductible

There s no deductible applied to this Investigative Services
coverage.

Exclusions

Investigative Services does not apply fo:
A. boats and/or machinery over 10 years of age;
B. personal effects and boating equipment Including elec-
tronics; or,




Coverage Limit

The limit of Investigative Services (value of services provided)
Is 5% of the agreed value of your boat, as stated on your
policy Declarations Page under Coverage A, Our obligation
fo Investigate ends when this Coverage Al limit Is exhausted
or when the Investigation reveals a cause of damage other
than manufacturer’s defect,

C. further Investigation upon determination that your loss
or damage was caused directly or indirectly by any
excluded loss or damage under Coverage A above; or
a failure to exercise due diligence in care and main-
tenance of the boat and/or in accordance with the
manufacturer’s specifications.

Coverage A2 — Commercial Towing And Assistance

We will paty for the expenses Incured for commercidl towing and
assistance of the insured boat or fraller from a breakdown at sea
or on the road, when the commercial towing and assistance Is dis-

paiched or pre authorized by the BoatU.S, 24 hour Dispatch Services.

We will pay this expense directly to the provider or relmburse you at
our option. Covered expenses are Imited fo the following senvices
provided by a commercial vendor, on land or water:

A towing of the Insured boat or fraller to the necrest safe location;
B. the cost of delivering gas, ol fire(s) or repair parts) and labor at

slte of disablement when available, but excluding the cost of
any gas, oil, tire(s) or repalr part(s).

This coverage does not apply when the insured boat is
docked, moored or located in a safe hatbor or the traller (with
or without the insured bodat) Is in a paking space. The maximum
amount of coverage for any one Incident or serles of Incidents
arising out of the same breakdown is the amount shown on the
Declarations Page, Coverage A2. The most we will pay In any
one policy year Is two times the coverage limit shown on the
Declarations Page. No deductibles will apply to this coverage.
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Coverage B — Boating Liability (Protection & Indemnity)

Coverage Provided

If an amount Is shown for Coverage B on the Declarations
Page, we will pay damages and any costs assessed against
you up to that amount for any claim or sult covered under
this pollcy for bodlly injury or property damage for which any
Insured becomes legally liable through ownership, mainte-
nance or use of the Insured boat, We wilil

settle or defend, as we consider appropriate, any claim or
suit covered under this policy which asks for these damages.
We will pay for an attomey we select to defend you, and the
cost of your defense is In additlon to the limit of llabllity as
stated on the Declarations Page., We will also pay the cost of
bonds fo release property that Is being used to secure your
legal obligation in any suit we defend. The amount of the
bond shall not exceed the amount shown for Coverage A

or Coverage B on the Declarations Page, whichever Is less.
Once we have paid the limit of licbillty for any covered dam-
ages, including removal of wreck, our obligation to pay any
damages, or to provide you with a defense, ends.

Exclusions

We do not provide llabllity coverage for:

A. bodily injury to a family memiber or damage to propery
owned by a famlly member;

B. bodlly injury fo a named Insured or damage to property
owned by a nhamed insured;

C. liablity which has been assumed by an insured under
a contract or agreement, or any breach of confract;
however, we will cover an insured's legal llability for
bodily injury or property damage assumed under a wiit-
ten boat storage or slip rental confract or agreement
for the Insured boaf, subject o the limitations outlined In
Coverage B, Boating Liakility, Limit of Liability;

D. bodily injury or propery damage arising out of the trans-
portation of the boat or tiler on land;

E. bodlly injury or property damage ailsing out of an Insured
or other person parasailing or kite sking from an insured boat;

F. bodily Injury or property damage caused by or resuiting




Operating Other Boats

We will provide this boating liabliity coverage to the named

insured and any family memier, subject to the other provi-

slons of this policy, while operating another boat with the per-

misslon of Its owner. However, we do not cover loss or dam-

age to the other boat or ifs boating equipment, If there Is any

other available Insurance, we will provide coverage only as

excess over such insurance. The liabllity coverage under this

section will not apply If the other boat is:

A, a personal watercraft;

B. rented, chartered, or used for any commercial purpose;
or,

C. furnished for the regular use of, or owned wholly or in part
by a named insured or a famlly member,

Removal Of Wreck

We will pay for the removal or disposal of the wreck of the
Insured boat If you are legally obligated to do so even if such
attempts to remove the wreck fai,

from an intentional act of an insured;

G. any claim for punitive damages; or any fine, penalty or
costs of defense arsing out of a criminal or civil violation
of law or assessment by a govemmental authority;

H. Injurles for which benefits are required fo be provided by
the Insured or which are avdllable to the injured person
under any state or federal compensation law or act
regardless of Its source; or,

. cost of the containment, clean-up or resulting bodily
injury or property damage or assessments related 1o the
discharge, leakage or splllage of petroleumn products,
chemicals, bacteria, viruses, mold or other substances of
any kind or nature,

Limit Of Liability

The amount shown for Coverage B, Boating Lidbility on the
Declarations Page is the most we will pay regardless of the
number of insured or Injured peisons, claims made, or boats

involved in any accident, or sertes of accldents arising out of
the same event,
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Boating Liability Continued

Coverage for contractual liabilty assumed under a wilften (NOAA), Including but not limited to, damage resulting from
boat storage or slip rental contract or agreement for propery ~ Wind, flood and fidal surges associated with the named
damage caused directly or indirectly by any storm named storm, Is limited to a maximum of $10,000 per incident or
by the National Oceanic & Atmospheric Administration combination of incidents arising out of the named storm.

Coverage B1 — Fuel & Other Spill Liability

Coverage Provided Exclusions

If an amount Is shown for Coverage B1 on the Declarations We do not provide any coverage under this section for:

Page, we will pay up to that amount for the containment, A.liabllity which has been assumed by an insured under
clean-up, propery damage and assessments resulfing from any contract or agreement;

a fuel splil from the Insured boat for which any Insured person 8. llablity arising out of the transportation of the boat or
becomes legally llable through the ownership, maintenance - fraller on land;

or use of the insured boat. We will settle or defend, as we C. llability caused by or resulting from an Intentional
conslder appropriate, any clalm or sult which asks for these act or willful misconduct of an insured; any claim for
covered expenses and/or damages. We will also pay for an punitive damages; or, any fine, pendlly or costs of
attorney we select to defend you. Once we have paid the defense aiising out of a cimind or ¢l violation of law;

limit of liability for contalnment, clean-up, resulting property




damage andfor assessments related fo a fuel spill, our
obligation fo pay any damages, or to provide you with a
defense, ends, This additional coverage will not apply if an
insured fails or refuses:

1. toreport the incident giving fise to liability as required
by law when the Insured knows or has reason o know
of the incident; or,

2, to provide all reasonable cooperation and assis-
tance requested by a responsible officlal in connec-
fion with containment and clean-up activities.

D. llabllity arlsing out of the discharge, emisslon, splilage
or leakage of any radioactive material or substance
of any kind; or,

E. labllity for bodily injury.

Limit of Liability

The amount shown for Coverage B1, Fuel and Other Splll
Liability on the Declarations Page Is the most we will pay
regardiess of the number of Insureds, clalms made, or boats

involved in any one accident, or serles of accldents arlsing
out of the same event.

Coverage C — Longshore & Harbor Workers’ Compensation

Coverage Provided

If an amount is shown for Coverage B, we will pay damages

up to that limit for any liability and costs of defending such

liability which you, as owner of the insured boat, Incur
during the term of this policy, under the Federal Longshore
and Harbor Workers’ Compensation Act.
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Coverage D — Medical Payments

Coverage Provided

If an amount is shown for Coverage D on the Declarations
Page, we will pay the necessary medical and funeral expenses
resulting from a bodilly Injury fo you or others from an accldent
which occurs while in, upon, boarding, or leaving the Insured
boat as well as injury fo an insured or guest water sking from
the Insured boat. These expenses must be incurred within one
year from the date of the accident. If there are any other
avallable medical benefits 1o the Injured person, this coverage
will be excess over such other Insurance.

Exclusions

We do not provide Medical Payments coverage for:
A, responsibllity assumed by an insured under any con-
tract or agreement;
B.  anyone who Is Injured while the boat is being transport-
ed on land;
C. Injury to a trespasser on the boat:
D.  anyone while the insured boat Is engaged In parasail-

ing or kite skiing;
E. oninsured's employees or a paid captain or crew; or,
F.  injures for which benefits are required to be provided
by the Insured or which are avallable to the injured
person under any state or federal compensation law or
act regardless of its source,

Limit of Liability

The amount shown for Coverage D, Medical Payments on the
Declarations Page Is per person for each person injured In the
same event regardiess of the number of persons involved or
claims made.

Supplemental Family Member Medical

Coverage Limit Of Liability

In addition to the amount shown for Coverage D, Medical
Payments on the Declarations Page, an additional $25,000
per person shall apply for any covered Coverage D clalim
nmade by any famlly member.




Coverage E — Boat Trailer

Coverage Provided

If an amount Is shown for Coverage E on the Declarations
Page, we will pay for all property damage to the frailer from
any accldental cause. We do not pay for any Intangible
loss, such as loss of value or use. In the event of a fotal or
constiuctive total loss, we will pay the agreed value shown

on the Declarations Page. The deductible will not apply in the
event of a total or constiuctive total loss. If we pay you the
agreed value, we have a tight to the salvage. In the event
of a partfial loss, we will pay the reasonable cost of repairs

in accordance with qudlity traller repair practice less the
deductible shown on the Declarations Page. We have the
optlon to make, or relmburse you for, repairs or replacements,
or to pay you directly based on an agreed estimate of loss.
Replacements will be made with like kind and quality. This
coverage Is excess over any other avaliable insurance for the railer.

In addition, we will cover any property damage o a newly
acqulred boat traller, less the deductible, provided that you
notify us within 30 days of purchase of this newly acqulred
boat frailer and pay any additional premium.  We may
amend the premium, change the policy terms or conditions,
cancel this coverage on the newly acquired boat traller, or
require further conditions for continued coverage. The value
of a newly acquired boat traller shall be the verifiable pur-
chase pilce.

Exclusions

We will not pay for any loss caused directly or indirectly by:
wear and tear, gradual deterioration, mechanical or electil-
cal breakdown, overheating regardless of cause, corrosion,
manufacturer's defect, faulty repdir, rust, weatherlng, vermin,
animals, marring, scratching or denting.
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Coverage F - Personal Effects

Coverage Provided

If an amount Is shown for Coverage F on the Declarations
Page, we will pay for all property damage to your personal
effects from any accidental cause. We do not pay for any
intangible loss, such as loss of value or use, This coverage
only applies fo property owned by the insured named on the
Declaratlons Page and any family memiber, and only while
the property is aboard the boat or belng loaded or unloaded
from the boat,

We will pay the actual cash value of the property af the time
of the loss or the amount shown on the Declarations Page,
whichever Is lower, less the deductlble, “Actual cash value”
means the value of the covered property at the time of loss

or damage. In any one incident or accldent, we will not
be liable for personal effects beyond the amount shown on
the Declarations Page regardiess of the number of persons
Involved or claims made In the accident.

Exclusions

We do not provide Personal Effects coverage for loss or dam-
age caused directly or indirectly by: wear and tear, gradual
deterioration, mechanical or electical fallure or distutbance,
corrosion, dampness, temperature changes, obsolescence,
vermin, animals, or mysterious disappearance. This insurance
does not cover curnrency, jewelry, furs, ching, siiver, valuable
papets, documents, consumables, antiques, collectibles, per-
sondl watercraft or other boats,

Coverage G — Uninsured Boater

Coverage Provided

If an amount Is shown for Coverage G on the Declarations Page, we

lives, unless both parties agree otherwise. Local ules of law
regarding procedure and evidence will apply.




wiit pay the damages which, because of bodlly injury you
received aboard the Insured boat, you are legally entitled fo
recover from the uninsured owner or operator of another boat
that collldes with the insured bodat, “Uninsured boater” and
*uninsured owner or operator’ mean an owner or oparator of
a boat other than the boat named on the Declarations Page
who is legally responsible for the collision, and:

A. to whom no liabllity policy applles; or,

B. who cannot be identifled (such as a hit-and-run

operator),

If we and an Insured do not agree whether that person is
legally entitled to recover damages under Coverage G, or
as o the amount of damages, either party may make wiitten
demand for arblfration.

Each party will select and pay for a competent arbitrator.

The arbitrators will select a third person to seftle any differenc-
es. If they cannot agree on the selection of a third arbltrator
within 30 days, elther may request that selection be made by
a Judge of a court having Jurisdiction.

Arbitration will take place In the county where the insured

A wiltten agreement by two of the arblirators will be binding
as to whether the insured is legally entitled to recover dam
ages under this coverage and the amount of these damages.

Each party will pay the expenses it incurs and share the
expenses of the third arbitrator equally.

Exclusions

We do not provide Uninsured Boater coverage:

A, for claims settled without our wilften consent;

B. If the uninsured boat Is owned or operated by a gov-

ernmental agency or employee;

C. for boats owned by or fumnished for regular use by
you, any family member, or any person Insured by this
policy;
for anyone using the insured boat without permission;
E.  when the boat named in this policy Is being chartered,;

or

F. where no evidence of physlcal contact exists between

the insured boat and an unidentified boat, or where
no evidence of physical contact exists between the
insured boat and an uninsured boat, —

o




Uninsured Boater Continued

This coverage will not apply directly or indirectly to the benefit
of any Insurer under any sfate or federal compensation law or act.

Payment Reductions

Payment under this coverage shall be reduced by:
A, adll sums paid by or on behdlf of those legally responsible;
B. all sums paid by any state or federal compensation law
or act; or,
C. dll sums paid under the 8oating Liabllity or Medical
Payments coverages of this policy.

Payment under this coverage to or for an Insured person will
reduce the amount that person Is entifled to recover from the
Boating Liability or Medical Payments coverages of this policy.

Limit Of Liability
The amount shown for Coverage G, Uninsured Boater on the
Declarations Page is the most we will pay under Coverage G,
regardless of the numiber of insured petrsons, clalms made,

or boats Involved in any one accident, or serles of accidents
arlsing out of the same event.

Generdl Conditions

Cancellation

You may cancel this policy ot any time by retuming it fo us or
by providing us with advance wiltten notification of the can-
cellation date. Subject to the requirements of state law, we
may cancel this policy by nofifying you in wiiting before the

Where Covered

Coverage Is provided:

A. while the boat is afloat within the navigational area
shown on the Declarations Page; and

B.  whie the boat or its equipment is ashore or being fransported




date the cancellation Is to take place. We will glve 10 days
notice if we cancel for nonpayment of premium. This can-
cellation notice will be malled to you at the address shown
on the Declarations Page, and proof of such malling shall be
sufficient proof of notification. Cancellation may be effective
prlor to the retum of premium; if any. The return premium will
be calculated on a pro-rata basls. In the event of a total or
constiuctive total loss, and resulting cancellation, no notice
need be sent and the full annual premium will be due.

Hurricane Preparation

If a Hurricane Watch or Warning Is Issued for your area by the
National Oceanic & Atmospheric Administration (NOAA), we
will pay 50% of the cost up to a maximum of $1,000 for hav-
ing your boat moved by a professlondl, or for a professional
haulout, or for the professlonal executlon of a huridcane plan.
In addition to professional moving or a professional haulout,
covered expenses Include, but are not fimlited to, haulout,
blocking, lashing fo in ground anchors, powerwashing and
relaunch.

10

by land conveyance In the United States or Canada.
Private Pleasure Limitation

There is no coverage during any period of charfering, leasing,
or commerclal use or exhibltion unless you have prior wiltten
permission from us. You are not covered if the boat Is used
for llegal activitles.

Other Insurance

if there Is any other avallable Insurance that would apply in
the absence of this policy, this insurance shall apply ds excess
over the other insurance, but the combined amount shall not
excead the limits of this policy for any loss under Coverage A,
Boat and Boating Equlpment or Coverage E, Boat Trailer.

Transfer Of Interest

Coverage provided by us will terminate automatically if you
sell or assign the boat or traller, or any Interest In the pollcy,
without our prior wiitten consent; or, If the boat Is legally
removed from your custody.
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General Conditions Continued

No Benefit To Bailee

No person or organization having custody of the property
insured and belng compensated for services shall benefit
from this Insurance.

Fraud And Concealment
There Is no coverage from the beginning of this policy if you

or your agent has omitted, concedled, mistepresented, sworn

falsely, or aftempted fraud in reference fo any matter relating
1o this Insurance before or affer any loss.

Legal Action Against Us

No legal actlon may be brought against us unless there

has been full compliance with all terms of this policy. With
respect to any clalm or loss to insured property, the action
must begin within two years of the date of loss or damage.
With respect to any other claim or loss, no legal action

may be brought against us untll we agree in wiiting that the
Insured has an obligation to pay a specifled amount, or untll

Racing Exclusion

We will not provide any coverage for powerboats while
engaged In any speed race or test. We do cover predict-
ed log cruises or similar competitions and sallboat racing.

Economic and Trade Sanctions

Whenever coverage provided by this pollcy would be In vio-
latlon of any U.S, economic or trade sanctions such as, but
not limited to, those sanctions administered and enforced
by the U.S. Treasury Department’s Office of Forelgn Assets
Control ("OFAC"), such coverage shall be null and vold,

Similarly, any coverage relating to or referred to in any cer-
tificates or other evidences of Insurance or any claim that
would be In violation of U.S. economic or frade sanctions as
described above shall also be null and void.

War, Seizure, Nuclear Exclusion
We will not pay for any loss or damage resulfing from:




the amount of that obligafion has been finally determined
by judgment after frlal. No one has a right under this policy
to bring us Into any action to determine the liabllity of an
insured. If any time limitations of this policy are prohibited
or Invalid under applicable law, then legal actlon against us
must begin within the shortest limitation of time permitted by
such law,

radioactive contamination or nuclear reaction;
war (declared or undeclared), civil war, insurrection,
rebellion, revolution, or any consequence of these; or
caplure, seizure, arrest or detalnment of the boat
by any governmental power or authorlty, whether
lawful or unlawful, In the dbsence of unlawful
activitles, however, we will pay for any property
damages o the boat or Its equipment caused by
Unlfed States governmental authoritles.

N s gt

Secretary

President

National Liability & Fire Insurance Company




BoatU.S.

MARINE INSURANCE PROGRAM
WASHINGTON NATIONAL HEADQUARTERS
880 South Pickett Street
Alexandria, Virginia 22304
www.BoatUS.com/insurance

Telephones;

Direct Marine Insurance: 1-800-283-2883
For Clalms Only: 1-800-937-1937

For all other BoatU.S. calls: 703-823-9550

ED 040108
Fax: 703-461-2840
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Issued through

A BoatUS

REEMARINE INSURANCE PROGRAM

ENDORSEMENT

This endorsement forms a part of the policy to which attached, effective from its date of issue unless otherwise stated herein,

Effective Date Part of Policy No.
03/25/2016 at the hour specified in the policy 3985989~-15
Company
NATIONAL LIABILITY & FIRE INSURANCE COMPANY
Agent Issued on
Boat Owners Association of The United States, 880 S. Pickett St., Alexandria, VA 22304 03/28/2016

Issued to

NATHAN CARMAN

Authorized Representative

L/ .

126.00

X} an additional premium of $
[ areturn premium of $
[J premium included

In consideration of

l/)@» )

e Policy is amended as follows:

COVERAGE A, BOAT AND BOATING EQUIPMENT,
DEDUCTIBLE APPLICABLE TO COVERAGE A,

NET ANNUAL PREMIUM IS AMENDED TO:

IS AMENDED TO:

IS AMENDED TO:

$85,000
$1,700

$1,730

Nothing herein confained shall vary, alter or extend any provision or condition of the Policy other than as stated above.
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NATHAN CARMAN
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VERNON VT 05354-9451
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My Commission Exsires;__
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Issued dhrough

A BoatUs:

RINE {MSURANCE PROGRAN

PREMIER ENDORSEMENT
(for boats under $100k and greater than 10 yrs old)

in consideration of the premium charged, the Yacht Policy is amended as follows:

MEDICAL PAYMENTS:

Coverage D - Medical Payments, is increased to; $10,000

PERSONAL EFFECTS:

Coverage F- Personal Effects, Is increased to: $2,500 or the amount on the
Declaration page, whichever is greater,

ELECTRONICS DEDUCTIBLE:

The deductible applicable to the insured boat's navigational electronics ONLY is

reduced to $100.00, or the deductible listed on the Declarations page, whichever is
less.

ICE & FREEZING:

In consideration of the insured's warranty that the insured boat, its engine(s) and
systems will be winterized in accordance with the manufacturer's specifications and
the customs of the area, Exclusion A of Coverage A — Boat & Boating Equipment
with respect to ice and freezing only, is hereby deleted. When the insured boat is
laid up afloat a de-icing or bubbler\gystem‘wm,lge used unless the boat is laid up in
waters that do not normally freQz‘g\!\“'??,,“JAC ‘e, - -
S = ., “, CountgiClty of_ﬁéé’m Hdvi6
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Nathing cuntained within this endorsement shall vary. alter or extend uny provision or condition of the Pollcy other thun as above stuted.
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lssuod through

L BoatUs,

MARINE INSURANCE PROGRAM

Diminishing Deductibte - Yaeht Policy

With the exception of any applicable Named Storm deductible, the Deductible applicable to
Coverage A - Boat and Boating Equipment is subject to the following amendments:

If during any policy period you do not have a loss on the insured boat for which we
have paid under Coverage A - Boat and Boating Equipment, then:

1. Any Coverage A deductible shall be reduced for the following policy perlod
by 25% of the original deductible; and

2. No Coverage A deductible will apply to the fifth consecutive policy period and thereafter
If you do not have any paid losses during the four previous consecutive policy periods,

If the deductible is amended at any point, then all previous reductions Wil be applied
to the new deductible. Losses not related to physical damage including but not limited
to towing, hurricane haulouts or liability do not affect the deductible reduction.

If you have a paid loss under Coverage A - Boat and Boating Equipment, the
deductible shown on the Declarations page, as amended by the diminished deductible,
will be applied to the loss (except in the case of a Named Storm loss) and the deductible
will be restored as listed on the Declarations page of your first policy period

with us, without regard to any diminishment, for the subsequent policy period.
However, if the deductible was amended after the initial Declarations page was
issued, then the amended deductible will apply at renewal. Thereafter the

deductible may again be reduced if the above conditions are satisfied.

References to “orlginal deductible”, “first policy period” and “initial Declarations Page”
relate to the policy period when this diminishing deductible feature was implemented.

A101 Policy Amendment - Yacht (Rev. 04/13)

This amendment forms & pert of tho Policy to which sttached, effactive from {ts data of [ssue unleas otherwlee stated.

Nothlng contatned within this di shall vary, olter o extend any peaviaton or condition of the Pollcy other than as above atated,
“;NHN“‘
§\ \I\\NOO J,q \
NG TR AL 2
S0 EP 0 Qpﬂnﬂmlyot Alexends /(L_ )
S wme i < ChmmonweallhiState of_{/zs% ;
b E : %’ j? [e Mg {/; r\l getﬂifym lo"be g{)ctci)‘mplete full, true and
P-4 LA W QX Ct reproduction eongmal ocument
toL2DG 2 s ,
>~ ~mm§,’§o_ Cerﬁﬂedlhis(? dayo{, 002, 301
= (%) -

,‘2' A/ ."-., : \zﬂﬁ | E?g I - /4‘ - :
,’, G/ Locggs die™ \?\ “/v ola ublic
,/,V/A 0 NO“‘\ My Commission Expires; _,W_,Z:L{Zgéi./

MOTTITILAN
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Amﬂma INSURARCE PROGRAM
POLICY AMENDMENT

Coverage B - Boating Liability (Protection & Indemnity)
Extension for Pet Liability
and
Coverage D - Medical Payments
Extension for Pet Medical Payments

In consideration of premium charged, this Policy Amendment extends additional coverages as follows:
Coverage B - Boating Liability (Protection & Indemnity)

Additional Liability Coverage

If an amount is shown for Coverage B — BoatingLiability (Protection & Indemnity) on the Declarations
Page, we will pay damages and any costs assessed against you up to that amount for any claim or suit for
bodily injury which occurs while in, upon, boarding, or leaving the insured boat for which any insured
becomes legally liable due to ownership of a pet (defined as a domestic dog or cat owned by the named

insured ot a family member),
Coverage D - Medical Payments

Additional Pet Medical Coverage Provided

[fan amount isshown for Coverage D - Medical Payments on the Declarations Page, we will pay the nec-
essary and reasonable veterinary expenses because ofan injury to a pet (defined as a domestic dog or cat
owned by the named insured or a family member) due to the insured boat being involvedina covered
loss (including, but not limited to, fire, explosion, sinking, demasting, collision or stranding) under Cover-
age A-Boat and Boating Equipment, These expenses must be incurred within one year from the date

of the accident. Ifthere are any other available insurance or pre-paid benefits that cover such veterinary
expenses to the injured pet, this coverage willbe excess over such other insurance.

Exclusions
. . Pk gelry

We do not provide Pet Medical Payments coverage for: ggﬁ,nﬂﬂ’;ﬂszi{eﬁd o rl”f .-{ L’; T

A. responsibility assumed by an insured under any contract or agreement; | certify this to be a complete, fufl, true and

B. - a pet that isinjured while the boat is being transported on land; gxact feprodgcliog t.}f}gle original document

C.  apet that is not owned by you or your family member, or who isastray; / Certified tis /77 day ol A7

D. a pre-existing injury to the pet. et Fubiic QAN v sl
My Commission Explres,—_ 7/ 8/ /44 G

Limit of Liahility- Pet Medical Payments

The limit of liability for Pet Medical Payments is $1,000 per pet, for each pet injured in the same event e‘\‘\;\ )
& ,>>~Q, Lastare,

regardless of the number of pets involved or claims made. S &4 D%
SIS Se SR Ry
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Thisamendment forms a part of the Policy to which attached, effcctive from its date of Issue unless otherwise stated. =
Nothing contained within this amendment shall vary, lter or extend any provision or conditfon of the Policy ather than as sbove %/ % 3 o
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VERMONT ENDORSEMENT Lgnnission Exgire;'{_/;/sz,/gé@*’é?sié??“‘j,;gn,,ﬁ
TO THE YACHT POLICY S g
Under Definitions: :“: ;' : ES'Q?S_'S ‘(Ty ;(/ﬁa:
The section titled “Family member” is deleted in its entirety and replaced with the following: "‘gf/% if ,:g“; Of‘fj:f;;‘;?
“Family member” means any person related to you by blood, marriage, civil union, or adoption,”a,,f?f//;"a}\ia\}&\@:@m
including a ward or foster child, who resides in your household. '

KETTTITTITLS

The section titled “You", “your”, “insured”, and “insured person”, is deleted in its entirety and replaced
with the following:

“You", “your”, “insured”, and “insured person” mean any insured named on the Declarations:
Page, the spouse or partner through civil union of any insured named on the Declarations Page, a
family member of any insured named on the Declarations Page, any officer, director, partner or
shareholder of any insured named on the Declarations Page, the spouse or a civil union partner of
any officer, director, partner or shareholder of any insured named on the Declarations Page, or any
other person or organizations using the insured boat with your permission and without
compensation. If the Named Insured(s) on the Declarations Page is not an individual or individuals,
then "you’, "your”, “insured” and “insured person” is defined as the legal entity named on the
Declarations Page and also includes, and is limited to, those named operators added to the policy
by written endorsements. No boating liability coverage is provided for a paid captain or paid crew
member of yours or of the insured boat, or for any agent paid to operate, maintain or work on the
insured boat in any capacity, for any person, organization or agent operating a repair yard, marina,
yacht club, sales or chartering agency or other marine business. However, you are covered for your
legal liability arising out of any damages caused to others by a non-insured person, organization or

agent.
Under In The Event of A Loss:

Section A. “Immediately upon a loss, you must:" is replaced with “Immediately, or as soon as
practicable, you must:”

Under Section A, 2. is amended to read:

2. Give us immediate, or as soon as practicable, notification of the loss and its circumstances.

Under Section B, 4. is amended to read:

4, Immediately, or as soon as practicable, notify us about and forward us any legal papers or
notices received in connection with the loss.

Payment of Loss, is amended to read:

After we receive all statements and supporting papers, we will promptly process your claim. Upon

agreement with you of the amount to be paid, we may ask you to complete a notarized Proof of
Loss.

‘This endovsement forms a povt of the Policy to which nttnelied, effective from ifs date of issue unless otherwise stafed,
Nothing contained within this endorsement shalt vary, alter or extend any provision or condition of the Policy ofher than as abovestated.
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After submission of the Proof of Loss, payment will be issued to you and any lienholder and/or
repair yard within 10 working days. Your cooperation is needed to expedite settlement and
payment. If you do not provide all requested papers within a year of the loss, the claim may be
voided.

Under Coverage B — Boating Liability (Protection & Indemnity):
Coverage Provided is amended to include:

Bankruptcy or insolvency of the insured shall not relieve us of any of our obligations hereunder. If any
person or legal representative of the person shall obtain final judgment against the insured because
of any such injuries, and execution thereon is returned unsatisfied by reason of bankruptcy,
insolvency or any other cause, or if such judgment is not satisfied within 30 days after it is rendered,
then such person or legal representatives of the person may proceed against us to recover the
amount of such judgment, either at law or in equity, but not exceeding the limit of this policy
applicable thereto.

Exclusion [ is deleted.

Under Coverage G, Uninsured Boater
Coverage Provided, is amended to provide as follows:

If an amount is shown for Coverage G on the Declarations Page, we will pay the damages which,
because of the bodily injury you received aboard the insured boat, you are legally entitled to recover
from the uninsured owner or operator of another boat that collides with the insured boat.
“Uninsured boater” or “uninsured owner or operator” mean an owner or operator of a boat other
than the boat named on the Declarations Page who is legally responsible for the collision, and:

A. to whom no liability policy applies: or,
B. who cannot be identified (such as a hit-and-run operator).

If we and an insured do not agree whether that person is legally entitled to recover damages under
Coverage G, or as to the amount of damages, either party may mutually agree to arbitration.

Each party will select and pay for a competent arbitrator. The arbitrators will select a third person to
settle any differences. If they cannot agree on the selection of a third arbitrator within 30 day, either
may request that selection be made by a judge of a court having jurisdiction.

Arbitration will take place in the county where the insured lives, unless both parties agree otherwise.
Local rules of law regarding procedure and evidence will apply.

A written agreement by two of the arbitrators will determine whether the insured is legally entitled to
recover damages under this coverage and the amount of these damages, but will not be binding on
either the insured person or us unless agreed upon at the onset of the arbitration process.

Each party will pay the expenses it incurs and share the expenses of the third arbitrator equally.

This endorsement forms n part of the Policy to which attnehed, effective from its date of issue unlessotherwisestated,
Nothing contained within this endovsement shall vary, alter or extend any provision or condition of the Policy other than as above stated,
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Exclusion F is deleted.

Under General Conditions:
Cancellation is deleted in its entirety and is amended to read:

Cancellation and Nonrenewal

Cancellation

You may cancel this policy at any time by returning it to us or by providing us with advance written
notification of the cancellation date. Subject to the requirements of state law, we may cancel this
policy by notifying you in writing before the date the cancellation is to take place.

We will give at least15 days notice if we cancel for nonpayment of premium. We will give at least 45
days notice if we cancel for any other reason.

We may cancel for one or more of the following reasons:
1 Nonpayment of premium;

2. Material misrepresentation or fraud by you with respect to any material fact affecting this policy
or in the submission of any claim under this policy,

3. You violated any of the terms or conditions under this policy;
4. The risk originally accepted has measurably increased;
5. Any other reason specified by law.

This cancellation notice will state the reason for cancellation and will be mailed to you at the address
shown on the Declarations Page. Proof of such mailing shall be sufficient proof of notification if
cancellation is due to nonpayment of premium. Any other notice of cancellation will be by certified
mail.

Cancellation may be effective prior to the return of premium, if any. The return premium will be
calculated on a pro-rata basis. In the event of a total or constructive total loss, and resulting
cancellation, the full annual premium will be due.

Nonrenewal

If we do not offer to renew or continue this policy, we will mail notice of nonrenewal, stating the
specific reason for nonrenewal to you at the address shown on the Declarations Page, and such
mailing shall by certified mail. Notice will be mailed at least 45 days before the end of the policy
period.

Other Insurance, is amended to read:

If other valid insurance covers the same loss, we will pay only our share of the loss. Our share is the
part(s) that the limit of coverage in this policy bears to the total of all applicable limits of coverages
available.

This endorsement forms a port of the Policy to which nttached, effective from its date of issue unlessothersisestated.
Nothing contnined within this endorsement shall vary, alter or extend any provision or condition of the Policy other than as above stated.
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Fraud And Concealment is amended to read:

If you or your agent has omitted, concealed, misrepresented, sworn falsely, or attempted fraud in
reference to any matter relating to this insurance before or after any loss coverage may be denied
and the policy cancelled.

Legal Action Against Us is amended to read:

No legal action may be brought against us unless there has been full compliance with all terms of
this policy. With respect to any claim or loss to insured property, the action must begin within the
time allowed by law. With respect to any other claim or loss, no legal action may be brought against
us until we agree in writing that the insured has an obligation to pay a specified amount, or until the
amount of that obligation has been finally determined by judgment after trial. No one has a right
under this policy to bring us into any action to determine the liability of an insured. If any time
limitations of this policy are prohibited or invalid under applicable law, then legal action against us
must begin with the shortest limitation of time permitted by such law.

Racing Exclusion is amended to read;

We will not provide any coverage for powerboats while engaged in any pre-arranged or organized
speed race or test. We do cover predicted log cruises or similar competitions and sailboat racing.

This endorsement forms a part of the Policy to which nttached, effective from its date of issue unless otherwisestated,
Nothing contained within this endovsement shall vary, alter or extend any pravision or condition of the Policy other than as above stated,
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