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VERMONT ENDORSEMENT ]
TO THE YACHT POLICY SR
Under Definitions: ;

The section titled "Family member” is deleted in its entirely and replaced with the following: '

0, QY vy
“Family member" means any person related to you by blood, marriage, civil union, or adopllon,",,/"l’//;
including a ward or foster child, who resides in your household. “ty

T LA

The section titled “You”, “your”, “Insured”, and “insured person”, is deleted In its enlirely and replaced
with the following:

“You", “your", “Insured”, and “Insured person” mean any insured named on the Declaralions
Page, the spouse or pariner through civil union of any insured named on the Declarations Page, a
family member of any insured named on the Declarations Page, any officer, director, partner or
shareholder of any Insured named on the Declarations Page, the spouse or a civil union partner of i
any officer, director, pariner or shareholder of any insured named on the Declarations Page, or any
other person or organizations using the insured boat with your permission and without
compensation. If the Named Insured(s) on the Declarations Page is not an individual or individuals,
then "you’, "your”, *insured" and “insured person" is defined as the legal entily named on the
Declaralions Page and also includes, and is limited to, those named operators added to the policy
by written endorsements. No boating liability coverage is provided for a paid captain or paid crew
member of yours or of the insured boat, or for any agent paid to operate, maintain or work on the
insured boat in any capacily, for any person, organization or agent operating a repair yard, marina,
yacht club, sales or chartering agency or other marine business. However, you are covered for your
legal liability arising out of any damages caused to others by a non-insured person, organization or
agent, .

Under In The Event of A Loss:

Section A. “Immediately upon a loss, you must:" is replaced with *Immediately, or as soon as i
practicable, you must:” ||

Under Section A, 2. is amended to read:
2. Give us immediate, or as soon as practicable, notification of the loss and its circumstances.

Under Section B, 4. is amended o read:

4, Immediately, or as soon as practicable, notify us about and forward us any legal papers or
nolices received in connection with the loss.

Payment of Loss, is amended lo read:

After we receive all statements and supporting papers, we will promplly process your claim. Upon
agreement with you of the amount to be paid, we may ask you to complete a notarized Proof of
Loss.

This endorsement forms a parl of the Polley to which attuchied, effective fram ifs date of ssueunlessatherwvisestnied.
Nothing contalned within this endovsement shall vary, alier or extend any provisivn or condition of the Pelicy other than as abovesiated,
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After submission of the Proof of Loss, payment will be Issued to you and any lientholder and/for
repair yard within 10 working days. Your cooperation is needed lo expedite selilement and
payment. If you do not provide all requested papers within a year of the loss, the claim may be
voided.

Under Govarage B — Boating Liability (Protection & Indemnity):
Coverage Provided is amendad to include:

Bankruptcy or insolvency of the insured shall not refieve us of any of our obligations hereunder. If any
person or legal representative of the person shall oblain final judgment against the Insured because
of any such injuries, and execution thereon is relurned unsatisfied by reason of bankruptcy,
insolvency or any other cause, or if such judgment is nol satisfied within 30 days after it is rendered,
then stich person or legal representatives of the person may proceed against us lo recover the
amount of such judgment, either at law or in equily, bul not exceeding the limit of this policy
applicable thereto.

Exclusion | is deleted.

Under Coverage G, Uninsured Boater
Coverage Provlded, is amended to provide as foffows:

If an amount is shown for Coverage G on the Declarations Page, we will pay the damages which,
because of the bodily injury you received aboard the insured boal, you are legatlly entitled to recover
from the uninsured owner or operator of another boat that collides with the Insured boat.
“Uninsured boaler” or “uninsured owner or operator” mean an owner or operalor of a boal other
than the boat named on the Declarations Page who is legally responsible for the collision, and:

A. 1o whom no liabilily policy applies: or,
B. who cannot be identified (such as a hit-and-run operator).

It we and an insured do not agree whether that parson is legally entitled to recover damages under
Coverage G, or as to the amount of damages, either party may mutually agree to arbitration,

Each parly will select and pay for a competent arbitrator. The arbitrators will select a third person to
settle any differences. 1f they cannot agree on the sslection of a third arbilrator within 30 day, either
may request thal seleclion be made by a judge of a cowit having jurisdiction.

Arbltration will take place in the county where the insured lives, unless hoth parties agree olherwise.
Local rules of law regarding procedure and evidence wili apply,

A written agreement by two of the arbitrators will determine whether the insured is legally entitted to
recover damages under this coverage and the amount of ihese damages, bt will not be binding on
eilher Ihe insured person or us unless agreed upon at the onset of the arbitration process.

Each parly will pay the expenses il incurs and share the expenses of the third arbitrator equally.

This endarscneat fovms o part of the Policy to which atinehed, effectbve feom i date of issue nnless otherwisestated,
Nothing contnined within thiv endorsement shall sory, plter of ¢xtend any provision or conditlon of the I'oticy other than ws sbove stuted,
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Exclusion F is deleted.

Under General Conditions:
Cancellation is deleted In its entirely and s amended to read:

Cancellation and Nonrenewal

Cancellation

You may cancel this policy at any lime by returning il to us or by providing us with advance written
notification of the cancellation dale. Subject to the requirements of state law, we may cancel this
policy by notifying you in writing before the date the cancellation is to {ake place.

We will give at least15 days notice if we cancel for nonpayment of premium. We will give at leasl 45
days notice if we cancel for any other reason.

We may cancel for one or more of the following reasons:
1 Nonpayment of premium;

2. Material misrepresentation or fraud by you with respecl to any material fact affecting this policy
or in the submission of any ¢laim under this policy;

3. You violated any of the lerms or conditions under this poficy,

4. The risk originally accepted has measurably increased,

5. Any other reason specifted by law.
This cancellation nolico will state the reason for cancellation and will be maited to you at the address
shown on the Declarations Page. Proof of such mailing shall be sufficient proof of notification if
cancellation is due to nonpayment of premium. Any other notice of cancellation will he by certifled
mail.
Cancellation may be elfective prior to the return of premium, if any. The relurn premium will be

calculatad on a pro-rata basis. In the event of a total or constructive total foss, and resulling
cancellation, the full annual premium vill be due.

Nonrenevwai

if we do nol offer to renew or continue this policy, we will mail notice of nonrenewal, stating the
specific reason for nonrenewal to you at the address shown on the Declarations Page, and such
mailing shall by cerlified mail. Notice will be mailed at leasl 45 days hefore the end of the policy
pariod,

Other Insurance, is amended to read:

If other valid insurance covers the same loss, we will pay only our share of the loss. Our share is the
part(s) that the limit of coverage in this policy bears to the lotal of all applicable limits of coverages
available.

This encdorsement faras s pard of the Poliey 1o which nitached, effective from its date of issue vnleasotherwlsestated.
Nothing contnined within ihis endorsement shalt vary, altee 02 exiend any provison or condition of the Pelicy olher dhan as alove stnted,
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Fraud And Concealment is amendad to read:

If you or your agent has omitted, concealed, misrepresented, sworn falsely, or attempted fraud in
reference to any maller relating to this insurance before or after any loss coverage may be denled
and the policy cancelled,

Legal Action Against Us is amended {o read:

No legal action rmay be brought against us unless there has been full complisnce with all terms of
this policy. With respect 1o any claim or joss to insured property, the action must begin within the
time allowed by law, With respect to any other clalm or loss, no legal action may be brought against
us until we agree in wiiling that the insured has an obligalion to pay a specified amount, or until ihe
amount of that obligation has been finally determined by judgment after trial. No one has a right
under this policy to bring us info any action to determine the liabilily of an insured, If any time
limitations of this policy are prohibited or invalid under applicable law, then legal action agalnst us
must begin with the shortest limitation of time permitted by such law,

Racing Exciusion is amended to read;

We will not provide any coverage for powerboats while engaged in any pre-arranged or organized
speed race or test. We do cover predicted log cruises or similar compelitions and sailboat racing.

This endorsenient forms 4 pard of the Policy to swhichinttached, effective frem its date of Baawe unlers otheruwise stated,
Nuthing contnbnedt within this endorsement shall vary, alter or extend any provishan or ¢outition of the Podisy olher than as nbuve siated.
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